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3uUf 19 nuUAWUS 2568

Eov  APSUIBLA:MSSIASIKUDVRNESaMS (MD&A) Us:zonU 2567

1S9U  NSsuMsua:RvaMs
aanarannswaukous:inAlny

usun aloa TulolnA 91Ma (UKIBU) wazusvngae (“usyn”) uaBudvWanISaANTdUOVIUUDY
vuMsLBusoudnsul 2567 1Usouligunul 2566

dmSuwanisaltduviuvoousundinsul 2567 thigunul 2566 usunidsigldaoinnisule
645.38 d1uuIn acav 18.23 &uuin Képaaavludasisosa: 2.75 ua:imis(vranu)oinnmisaiduviu
(2.19) & uuin aaav 60.93 auuin Képaaavludasisova: 103.73 ua=dmisdmnsuooanisaiiuviu
ciolliov 27.17 &uuin acav 37.34 duuin répaaaviudasisosa: 57.88 WoUsudiusiumsdudona
tRoMIs(vnanu)douudvusuntrad (159.34) duuin wWwudu 166.52 duuin HgunugdvIGedfiuuovl

nou
dhksulduaasuii 31 Susau 2567 KUde : Suvin
swms U 2567 U 2566 wudu/(acav)

s1glavINNISUIY 645.38 100.00% 663.61| 100.00% (18.23) (2.75%)
Aunuuy 438.57 67.96% 406.36 6123% 32.21 7.93%
milsvudu 206.81 32.04% 25725 3877%| (5044) (19.61%)
ANEDIluNISUIBLA:S DKUY 90.65 14.05% 83.68 12.61% 6.97 8.33%
ANBDUNISUSKIS 18.35 18.34% 14.83 17.30% 352 3.07%
mis(@anu)>nmsanduviu (219) (0.34%) 5874 8.85% 60.93 103.73%
swlddu 16.65 258% 2909| 438%| (12.44) (42.76%)
s19ldNMoNISLBU 073 0.1% 0.25 0.04% 0.48 192.00%
AunuMONISIBU 373 0.58% 5.31 0.80% (1.58) (29.76%)
ASEBU (29.03) (4.50%) (10.04) (151%) r 18.99 f 189.14%
milsrouAitdoomeioula 4049 6.27% 92.81 13.99% (52.32) (56.37%)
ANEDwMBEBUla (13.32) (2.06%) (28.30)| (4.26%) 14.98 (52.93%)
misdmsutioinmsdnduviudariiov 2717 421% 64.51 972%| (37.34) (57.88%)
wanuaKsuUoNMISEIGUILUADNIEN (21828)|  (33.82%) (58.14)| (8.76%) 160.14 275.44%
his(manu)ansadiksut @a911)| (29.61%) 637| 096%| 19748 3,10016%
douRBuvovgiidoulaideiliisunonouny

ﬁﬂs(umnu)a’ms?uﬂmnmsdnﬂumudalda\) (4.48) (0.69%) 6.38 0.96% 10.86 170.22%

umquaﬁhs‘uUmnmsdnﬁumuﬁamén (27.29) (4.23%) (7.20) (1.08%) 20.09 279.03%
ssuﬁﬂs(umqu)d:)uh’tfluuaod:)u!d‘léur'ill.iiiihummuqu (31.77) (4.92%) (0.82)| (012%) 3095( 3,77439%
mis(anu)douvovusentrod (159.34) (24.69%) 719 1.08% 166.53 2,316.13%
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swldoanmsug

uSUndsgldoinmsueiud 2567 91udu 645.38 druuin aaav 18.23 druuin ripanaviudasisoa:
2.75 Wgunugovideaiuuavl 2566 ovoinusvniinisusulldsugiugnAtwans:o1eA>uLdeotu
nsuy

dunuung

(o

SUnddunuuigiu U 2567 Siudu 43857 &wuin twudu 32.21 Suuin kSatwuiuludasisova: 7.93
IHouAUBOVIdeIUYDYT 2566 LpvoInusUniinisUufnuIanuoINMsaayafdumavikds dksu
SanauuazussontunftdouAtunw 1udu 30.56 duuin

misdudu ua:dasymisvudu

usUNMIstudulul 2567 1udu 206.81 &uuin anav 50.44 ruuin képanavludasidoua: 19.61
aws1eldoinmsvighanav ua:dunuuieitwudu Wovonusvniinisuuiinuianuoinmsaayan
dumAoikdo dnsusanduua:ussontunnidountuNw 31udu 30.56 duuin orminususiemsiioon

IWoazAaudasimisduduusna (Normalized Gross Margin) o:ritkGsasirisdutiiiu 36.78 dvch
nogovadedfuvavlnoundsasimisdudusosa: 38.77

A stiumsviguasamIKnuing

usSENdMIBOetuMmsuiguaz:dasktinelut 2567 S1udu 90.65 duuin tWulu 6.97 &uuin Aadu
$owa: 8.33 aukananuimnmsmdatumslusaniusiunuusudauMuDLaULDY

ANGD18UNISUSKIS

USUNOABD18TUNISUSKISIUU 2567 Siudu 118.35 druuin twudu 3.52 dauuan Aadusosa: 3.07
AkaKanuIINAISeAIRaduDINUSUNgDY

mis(uianu)nmsaniuviu

usunimis(ianu)oinmsaiduviutud 2567 shudu (2.19) duuin Wudu 60.93 duuin Kéalwudu
tusasisowa: 103.73 Rsunusddoidudnuuavdnau tiovoinsieldoinmisuigiacav dunuvigh
wWudu ovoInusBndnmsUuRnuanuINMsaayaAIduMmALIKdD drSuSanduna:ussitunALldou
AtuMw S1udu 30.56 duuin agolsiay KINUSUs1oMstoon (Waa:NouWamsdlduvIUALADSY
o:rtrvIanuDINMISALduvIU wWasubu milsonnmscuduviudsna (Normalized Operating Profit)
tifiu 28.37 awuuin
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USUNOMIBo1e3ulul 2567 Siudu (29.03) druuin twudu 18.99 duuin Kéolwuduludasisosa:
189.14 RgunuBdVIdudnUYaLUnau ipvoINtul 2567 USUNIANAUSIBNMSEISDVNAVIANUDINMS
AouAEUNSWINOMSIOU drSugnkinmsMAmMas:Eentiuldulula Wisvongnkildngousutis:
wduuaou

mis(vianu)disuininmsaiiiuviuciaiiioo

usUNOrhis(uranu)dnsutonnmsdiduviudatiovsiudu 27.17 &uuin acav 37.34 Aallumsaaao
dasisoa: 57.88 ovoinmsdvdisovdumAvikdo Kinususiomsioon ovorntduAissonso
1Ged (One Time Expense) o:rtidris(uianu)Usnagdinsutioinmsdiduviudaiiiov tiifu 57.73
auuin

vianuamsSuUoinmsaitiuviungnian

uSGNGYIaNUINMISAILTUVIUARLNLENTUT 2567 Sudu 218.28 &uuin twuduont 66 AWavianus
J1udu 5814 &uuin WpvonusUngauavuKkLIdrgadITUYIULED uatuddounAIWAUKINMSAaaML
OUtRALRUSGNgpuvaovIKLATdKgadITULIULED Ts1wazBaadod

-UsGN danu Taw d1ra GLIBUTKAGUAVAID 1 AuuIN BoTAWDISTUNAAKTFYUAIAVIIUOU
Uoouuusun danui Taw ira agmetddomaduazaig

g — <

-USUN WBBlo uduuosiines Jifna GIOUlANGUALAID 162 duuin BoldwmstunAomLiAK

avde0:gryudduIvdou UsBno:IMsIBnAUDUIANLDD USUN WEBlD uUdUUDSINDE 1A dIWISH
Snlihedunswagnnosnuaavagiuoumstould

tulaswia 3 U 2567 usunidud@audalirgadiduoiu dulduufnwavianudiutasaanmasiv:iadu
J1udu 8 &uuin wavianuoinmsusuaayaAadumavikdaiduyamansio:ldsusiuou 17 &uuin
ua:wavianudINNISApuAIUDvYDIMSULa:RUNSd dunswaludadauua:ldudigadvninAaunswe
91UdU 149 duuin ua:Kueduavnuiuusyn donu 1wolda tnA 3INa Liawavianu 9iudu 10.47
awuuin

mis(vianu)d>uyovusintrnd

usSundmis(vianu)douvovusuntkad (159.34) duuin tuutuzABovIdadedriuvavUnaudnisdou
uDYUSUNKed 7.19 duuin Aatdunistwudu 166.53 dwuuin réanadusosa: 2,316.13 akaknanu

Wav1anuINMsAVEISEVAUMADIKED La:dvasovupVUSUNgpekivATUGDUTaAKgadILTUDIU
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VULEQVZIUMSIBU tu Suf 31 SudAU 2567 YpvUSYN Aol

KUD® : &uuin

s1Ims a1 31 Sunnu 2567 1 31 Sunnu 2566 wasuuvav

dunsweéisou

1,286.31

100.00%

1,457.64

100.00%

wudaua:srgmstiguiiiibuda 17.34% 67.99 155.10 228.12%
ankimsmua:ankdsu 4220 328% me4 7.66% (69.44)] (6220%)
FumaAokdo 126.88 9.86% 150.40 10.32% (2352)]  (1564%)
FunsworkyuiSsudu 57.69 4.48% 4192 288% 15.77 37.62%

aunsweondalSwoune 166.69 1296% - 0.00% 166.69 | 100.00%

soudunSweryuBau 616.55 r 47.93% 37195 r 28.92% 24460 65.76%

wumnsuMsADMs:AUs:U 16.43 1.28% 17.05 117% (062) (3.64%)
JunswgnomsoulikyuiSsu 260 0.20% 260 0.18% - -
AGu o1msua:aunsad 509.41 39.60% 86206 59.14% (352.65) (40.91%)
JunSwgansmMsis 192 0.15% 5378 3.69% (51.86) (96.43%)
AAWTsY 0.25 0.02% 0.25 0.02% - -
FunswaTudchaudu 43.06 335% 5048 346% (742) (14.70%)
Junswamabulasamsaaunyd 9550 7.42% 90.64 6.22% 486 536%
ﬁun§w€ﬂdhqut5au5u 059 0.05% 8.83 (8.24) (93.32%)
soudunswaliryussu 669.76 5207% 1,085.69 (415.93) (38.31%)

(17133)

(175%)

tu 3ufl 31 SudiAu 2567 uSUNGEunSwasouaaav 171.33 d1uuin kéoaaaviudasidosa:

11.75 WReUAU tu SUA 31 Suc1AU 2566 Us:nauddusiemsdodalud buaaua:siwmsiAsuliduaa
twudu 155.10 duuin IWUTUDINNISSULBUASIDINNISTIKLNY La:AAU DIAIsta:aunsaiuIvasu
UddTus:K31VVIa gNKinMsALa:ankisu Racav 69.44 uuin WpvoINMsUSKISSamMsankalaa
Ju FunswaRdnlSiWou1s IWUTU 166.69 1UDVPINUSTNEDEUKOKTD WM &Yty:BoD:u8FUNSWE
ua:IdsuLBuaS U ILEIULILEDTUSK31DVIA ta:AdU DIASIa:aUNsAT Aaaay 352.65 &UUIN UIDIN
AamdousiAUs:31000 ta:dktelduavnuiu UsUn agu 1atda tnA 1A tus:k3100d0 Snddu
rdoumsdaus:inniuldudunsweandnlSiwovie Sudu 166.69 &uuin La:FunSwgansmsls aqav
5186 &uuIn LpvPINS:KIWVIATMSsTKUNYIBUaLNUIU USYN ag1u 1oolda tha Sfa
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KUD® : uuIn

swms 31 SunAu 2567 31 SunAu 2566 m
u‘)utUmﬁthgﬁua:u‘)urjﬁus:a:a?umnsmms 45.00 350% 110.49 758% (65.49) (59.27%)
WwmdmsMuasmisu 7092 551% 116,51 799% (4559) (3913%)
1ousuadvKHUNAMEUM 19.83 154% 2723 1.87% (740) (27.18%)
wuahsuoINMsYIwAGU 1msua:aunsnd 21500 16.71% - 0.00% 21500 100.00%
douvpotduridus:e:edAnsurimuadis:metuntot - 0.00% 212 0.15% (212) (100.00%)
douypvKiFUMUFNILEIRASUrNKUaBIS:NBTuKtvY 077 0.06% 2.80 0.19% (2.03) (72.50%)
MGLBUTIaMODY 172 0.13% 2118 145% (19.46) i (1,13140%)
KUauKUULSBUSU 105 0.08% 247 0.17% (142) (57.49%)
riauRlRgdTovlasasvALFUNSWERGD TS WU 1168 091% - 0.00% 1168 100.00%
saunﬁﬂunqut'o'uu 365.97 2845% 28280 1940% 8317 2941%
KOSUUAYOYIE 0.29 0.02% 5328 366% (52.99) (99.46%)
drsoowaus:Tosuwinouius:g=e1d 1059 082% 1072 074% (013) (1.21%)
KUsunNGLBUTdsadaUud 1094 0.85% 18.49 127% (7.55) (40.83%)
hﬁe‘!uwhquﬁuusu 6.60 051% 12.29 084% (5.69) (46.30%)
s:)unﬁﬁull.inqut:')'uu 2842 221% 9478 650% (66.36) (70.01%)
soukiiau 39439 30.66% 37758 2590% 16.81 445%
douvavriioRu 89192 6934%| 1,080.06 7410% (18814) (17.42%)

saunﬁauua:dauua\m:ﬁan:u 128631 10000% 145764 100.00% (17133) (M75%)

ru Sufi 31 $udvAu 2567 UsUNndkiduua:d>uvaoRtioRusouanav 17133 d&uuin Kénanav
tusasi$osa: 1175 IHUAU tu SUR 31 SUD1AL 2566 aKAKANIINIEEISKULDULTNIAUUYBUA:DU
Afius:u:duDINsLIAS 6549 LN IKTNSALASIKESU anav 4559 FuuIn INMSTIWBISHTN
ASUMIKUQ 1BUTOSISUDINNMISUIIRGU DIMstia:aunsad IWUdU 215 &uuin 1DVDINUSTNEDUUKY
whv WM&YUR:80:U18FUNSWE 1a:lASUBUIOFIUIVEIULILAITUSKIIDYIA La:MsHeB1s:NG
oulddaynma 19.46 dauuin KiauMUAYEYIEY acav 52.99 duuin WpooINs:k31wVdalNS
DkUgLBuUavnulu USUN ey 1dL0A tnA PINa

naidlagasulasidoumsusulasoasiovoviomsuiagivdaliov Tasmskganisdiduviu
usUngouninavnanuuilagnana dowatkusundrhlsoinmsdiduviudsna (Normalized Operating
Profit) ua:drisdmsutoinmsciduviucotiioo sounvldditdumsuiedunswauoousbngoanld
rgaddumsluudd tWwalwuamwaaa kAU NMsdIMSUISIUNISAVNUIWLUS:ENSNMIWIUNSWAQ BV

thlugmsasivanuaisatumsugoducinlu

Sviguunwalusansiu
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